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CEG exists to deliver 
robust absolute long 

term investment 
results. Say no to 

distractions

Crucial. With ourselves 
and fundholders

We are in the 
investment decision 

business. No one has a 
monopoly on good 

decisions. Imperative 
that we constantly 

challenge our ideas and 
each other and keep an 
open mind. All opinions 

are welcomed

Aspire to be collegial, 
constructive, humble. 

Flat structure. We 
“work from office” as 

this allows better 
interchange of ideas 
and helps hold each 
other accountable

Qualities we look for 
include strong 

mathematical and 
analytical skills; an 

understanding of risk; 
humility; a degree of 

paranoia; self-
reflection; curiosity; 
honesty; and passion 
and love of markets
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ISIN – GB00BW01GZ32 (GBP B Class)

ISIN: IE000WIXE779 (USD B Class) ISIN: IE000GACIQY0 (EUR B Class)

13Compound Equity Group is authorised and regulated by the Financial Conduct Authority FRN 1023836



14Compound Equity Group is authorised and regulated by the Financial Conduct Authority FRN 1023836



15Compound Equity Group is authorised and regulated by the Financial Conduct Authority FRN 1023836



16Compound Equity Group is authorised and regulated by the Financial Conduct Authority FRN 1023836

^ Priority sectors
*Cash Return on Capital Invested is a cash flow-based returns metric, calculated as Debt Adjusted Cash Flow / Average Gross Capital Invested 
**CROCI Hit Rate = Proportion of years company has delivered above 12% cash return threshold

Source: CEG Analysis using Bloomberg Data (07/10/2025)

IDENTIFIERS & MARKET CAP GROWTH (LCL CCY) RETURNS VALUATION ANN. STOCK TR (USD)

NAME
MKT CAP 
(USD $B)

SALES
CAGR
L10Y

SALES
CAGR

L5Y

SALES
CAGR
N2YE

CROCI 
>12% HIT 

RATE**
5YR AVG 
CROCI*

5 YR AVG 
ROCE

EV /
SALES
2026

P / E
2026

T12 
Owner 

FCF Yield 1Y L5Y L10Y
Portfolio 50 12% 16% 15% 81% 17% 21% 7.6 30 2% 22% 17% 22%
200 Name Shortlist 48 9% 11% 9% 81% 17% 16% 5.2 27 3% 3% 12% 17%
MSCI World 22 4% 6% 5% 38% 10% 9% 2.7 18 3% 10% 11% 11%
^Information Technology 26 5% 8% 9% 75% 16% 12% 5.0 27 3% 14% 11% 16%
^Health Care 22 7% 7% 7% 50% 12% 11% 3.2 20 3% -2% 2% 9%
^Industrials 22 3% 4% 6% 50% 11% 11% 2.5 20 3% 12% 12% 13%
^Consumer Discretionary 21 4% 5% 6% 63% 13% 11% 2.0 17 4% 5% 9% 8%
^Consumer Staples 21 2% 4% 4% 50% 11% 11% 1.6 16 5% -4% 2% 5%
Communication Services 23 1% 4% 6% 38% 9% 9% 3.1 20 4% 20% 10% 8%
Materials 15 2% 4% 4% 22% 10% 9% 1.8 15 3% -1% 9% 10%
Energy 30 1% 7% -2% 25% 11% 9% 1.8 12 6% 5% 28% 9%
Financials 34 5% 9% -5% 31% 8% 4% 1.4 12 4% 27% 20% 12%
Utilities 21 0% 4% 5% 0% 6% 5% 4.0 17 -3% 20% 10% 10%
Real Estate 14 5% 4% 4% 0% 5% 4% 11.6 20 3% 4% 5% 5%

Growth that can compound capital
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Compound Equity Group Limited is registered in England and Wales. Company No. 13369091. 
Registered Office:  24-26 Old Brewery Lane, Henley-on-Thames, RG9 2DE, United Kingdom
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